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OnlyFans is seeking valuation of $8B, would be 
valued at just 1x gross revenue and 10x profits

EV / Gross Revenue EV / Net Revenue

1.0x 5.1x

EV / Profits EV / Users

10.3x 25.4x

Sources: Reuters, Multiples analysis
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Mega profitability at scale – OnlyFans did $1.6B 
in net revenue in 2024, with 49% (!) profit margin
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OnlyFans is possibly the most ‘revenue efficient’ 
company in the world (and no one comes even close)
Revenue per employee
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Sources: Variety, Multiples
Note: only counts full-time employees, excludes contractors
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Userbase is flatting out, but creator supply growing
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OnlyFans is a brutal marketplace – winners take it all
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Even when excluding top accounts (+$80K 
monthly revenue), over 70% of total 
payouts goes to just 10% of creators 

Average monthly revenue
per creator is less than $150

680

Histogram of monthly revenue per OnlyFans account

Sources: XSRUS, Multiples analyses



Visit multiples.vc to access 
valuation data for all tech sectors


