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Trump-connected business
interests: documented inventory
Prepared September 13, 2026. Coverage: significant interests identified in public
disclosures, company announcements and reporting, emphasizing the Trump family and
the second administration. Historical interests are retained where they explain the
relationship.

This is a substantial, source-linked inventory, not an exhaustive register of every
security, subsidiary, trust or private investment. It does not establish that every
listed interest is still held today. Dates and status qualifications matter. A complete
securities census would require reconciling each official’s nomination, annual,
transaction and termination filings with divestment certifications; that reconciliation has
not been completed here.

How to read the list
- Ownership: a disclosed or reported equity/economic interest. “Major” is used only

where supported; a stockholding need not confer control.

- Fund connection: an investment by an associated fund. The portfolio company’s full
value and revenues are not the individual’s wealth or earnings.

- Role: board, executive or advisory position; equity is not assumed.

- Family: a relative’s interest, distinguished from the official’s personal interest.

- Historical / sold / pledged: these mean different things. A promise to divest is not
evidence of a completed sale.

- Project / licensing: a commercial relationship does not establish ownership of the
developer, partner, or entire project.

The entries establish business connections, not misconduct or causation. They cannot
be added together to calculate money earned because of the presidency. Deal values,
assets under management, token market values, loans and personal cash receipts are
different quantities.
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1. Donald Trump and the family’s principal
businesses
01. Trump Organization and its property, hotel, golf, brokerage and
licensing entities
Connection: Donald Trump; Donald Jr. and Eric in management

Core family business. Many assets sit in separate LLCs; property branding alone does
not establish ownership.

Sources: Company portfolio

02. Trump Tower, Trump World Tower, Trump Park Avenue, Trump Parc,
Trump Parc East; Chicago and Las Vegas hotel/residential properties
Connection: Trump family

Portfolio and operating/branding interests. Individual condominium ownership and
underlying entity stakes vary.

Sources: Property portfolio

03. Trump Media & Technology Group, including Truth Social
Connection: Donald Trump

Major beneficial equity interest; distinguish ownership from management of the shares
through a trust.

Sources: Business map

04. TAE Technologies
Connection: Trump Media

Fusion-energy merger announced December 2025; transaction value exceeds $6 billion.
Announcement is not proof of completion or personal proceeds.

Sources: Merger agreement announcement, June 2026 update

https://www.trump.com/
https://www.trumpinternationalrealty.com/property-portfolio
https://www.wsj.com/politics/trump-family-business-visualized-6d132c71
https://tae.com/trump-media-and-technology-group-to-merge-with-tae-technologies/
https://www.reuters.com/technology/trump-media-tae-technologies-will-not-spin-off-truth-social-2026-06-10/
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05. World Liberty Financial; WLFI and USD1 businesses
Connection: Donald Trump and family

Family-linked crypto ownership and economic rights. Token holdings, token-sale income
and stablecoin business economics must be accounted for separately.

Sources: Reuters, June 2026 disclosure

06. Official Trump / $TRUMP token
Connection: Donald Trump

Family-linked token venture and economic rights; market capitalization is not personal
cash income.

Sources: Reuters disclosure reporting

07. American Bitcoin; predecessor American Data Centers
Connection: Eric Trump and Donald Trump Jr.

Investment connection; Eric was named chief strategy officer. Hut 8 was the majority
owner at launch. Ownership must be updated for later dilution.

Sources: Launch, Public-market debut

08. Dominari Holdings
Connection: Donald Jr. and Eric

Reported investments and advisory connections.

Sources: FT report

09. New America Acquisition / manufacturing SPAC
Connection: Donald Jr. and Eric

Reported backing; acquisition vehicle, not itself proof of ownership of future targets.

Sources: WSJ report

10. Trump Mobile; branded merchandise and licensing businesses
Connection: Trump family

Commercial/licensing interests. Do not attribute ownership of every licensee or carrier
to the family.

Sources: Business map

https://www.reuters.com/world/us/trump-reports-over-14-billion-income-crypto-ventures-2026-06-30/
https://www.reuters.com/world/us/trump-reports-over-14-billion-income-crypto-ventures-2026-06-30/
https://www.reuters.com/technology/hut-8-eric-trump-launch-bitcoin-mining-company-2025-03-31/
https://www.reuters.com/business/trumps-oldest-sons-american-bitcoin-stake-worth-15-billion-stock-debut-2025-09-03/
https://www.ft.com/content/1d9e9e91-3b61-4060-8367-5bba18501df6
https://www.wsj.com/finance/investing/eric-and-donald-trump-jr-are-backing-a-u-s-manufacturing-spac-8eee6929?eafs_enabled=false
https://www.wsj.com/politics/trump-family-business-visualized-6d132c71
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11. Documentary production and Amazon MGM agreement
Connection: Melania Trump

Production/commercial interest; not ownership of Amazon.

Sources: AP report

12. NFTs, memoir and other reported commercial income
Connection: Melania Trump

Intellectual-property and royalty interests; exact underlying ownership requires
individual contracts and filings.

Sources: 2026 disclosure reporting

International real estate and licensing

Project budgets below are not amounts invested or received by the Trumps.

13. Trump Tower Jeddah; Trump Plaza Jeddah; Wadi Safar golf
development
Connection: Saudi Arabia

Trump Organization collaborations with Dar Global / Dar Al Arkan; distinguish brand and
contractual rights from developer ownership.

Sources: Partner portfolio, Plaza announcement

14. Trump International Oman at AIDA
Connection: Oman

Hotel/golf collaboration with Dar Global; project includes Omran, Oman’s state
tourism-development group.

Sources: Company announcement

15. Trump International Hotel & Tower Dubai
Connection: UAE

Dar Global development/branding collaboration.

Sources: Company announcement

https://apnews.com/article/6e6b899671f91a00ca46f059f1c4fc94
https://nypost.com/2026/06/30/us-news/trump-reports-236m-in-income-from-cryptocurrency-token-sales/
https://darglobal.co.uk/partners/the-trump-organization
https://www.trump.com/media/dar-global-and-the-trump-organization-expand-saudi-portfolio-with-usd-1bn-trump-plaza-jeddah
https://www.trump.com/media/the-trump-organization-and-dar-global-unveil-trump-international-oman-at-aida
https://www.trump.com/media/draft/dar-global-and-the-trump-organization-launch-dubais-new-icon-trump-international-hotel-and-tower
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16. Trump International Golf Club Doha / Simaisima
Connection: Qatar

Announced Dar Global collaboration.

Sources: Partner portfolio

17. Trump International Hotel Maldives
Connection: Maldives

Announced resort and tokenization project; Dar Global and subsequently World Liberty
Financial/Securitize connections.

Sources: Resort announcement, Partner updates

18. Hung Yen golf/residential project with Kinhbac City; proposed Ho Chi
Minh City tower
Connection: Vietnam

Approved/announced development relationships; do not count the entire $1.5 billion
project as Trump investment or income.

Sources: Groundbreaking, Tower proposal

These are selected verified overseas projects, not every legacy Trump license or
property worldwide.

2. Donald Jr., Eric, defense, drones, mining and
venture capital
19. 1789 Capital
Connection: Donald Trump Jr.

Partner in venture investment firm. Fund assets are not his personal holdings at full
value.

Sources: Reuters investigation

https://darglobal.co.uk/partners/the-trump-organization
https://www.trump.com/media/dar-global-and-the-trump-organization-announce-two-global-firsts-trump-international-hotel-maldives-and-the-worlds-first-tokenized-hotel-development-project
https://darglobal.co.uk/partners/the-trump-organization
https://www.reuters.com/world/asia-pacific/trump-organization-break-ground-golf-club-vietnam-amid-trade-talks-2025-05-21/
https://www.reuters.com/world/asia-pacific/vietnam-government-document-says-trump-organization-exploring-tower-ho-chi-minh-2025-05-19/
https://www.reuters.com/investigations/trump-linked-venture-fund-1789-capital-tops-1-billion-assets-2025-09-08/
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20. Anduril; Hadrian; SpaceX
Connection: Donald Jr. → 1789 Capital

Reported portfolio connections in defense, manufacturing and space. Company-level
contracts are not Donald Jr.’s personal revenue.

Sources: FT portfolio reporting

21. Firehawk Aerospace / Firehawk Defense
Connection: Donald Jr. → 1789 Capital

Fund participated in financing the propulsion company.

Sources: Company financing announcement

22. xAI; Neuralink; Perplexity; Juul
Connection: Donald Jr. → 1789 Capital

Reported fund portfolio interests; historical company names retained, with xAI
subsequently acquired by SpaceX.

Sources: Reuters investigation, xAI transaction

23. Databricks; Ramp; Deel; Crusoe; Groq; Reflection AI; Cerebras; Tucker
Carlson’s media business; Polymarket
Connection: Donald Jr. → 1789 Capital

Reported portfolio connections across software, finance, AI, media and prediction
markets. The individual’s economic share is not established here.

Sources: FT portfolio reporting

24. Vulcan Elements
Connection: Donald Jr. → 1789-related investment chain

Reported fund connection to US rare-earth magnet manufacturing. A government
conditional loan commitment is financing, not a cash gift or personal income.

Sources: Investment-chain discussion, Government financing announcement

https://www.ft.com/content/712a6afa-23e3-480c-a530-6b79cd08a17c
https://firehawkdefense.com/news/firehawk-oversubscribes-60m-investment-round-and-gains-a-strategic-european-investor-strengthens-allied-defense-supply-chain-resilience/
https://www.reuters.com/investigations/trump-linked-venture-fund-1789-capital-tops-1-billion-assets-2025-09-08/
https://www.reuters.com/business/musks-spacex-merge-with-xai-combined-valuation-125-trillion-bloomberg-news-2026-02-02/
https://www.ft.com/content/712a6afa-23e3-480c-a530-6b79cd08a17c
https://www.cato.org/blog/familiar-pattern-white-house-self-dealing-us-trade-investment-policy
https://www.war.gov/News/Releases/Release/Article/4339788/office-of-strategic-capital-agrees-to-joint-700m-conditional-loan-commitment-wi/
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25. Skyline Builders / Cove Kaz / proposed Kaz Resources
Connection: Donald Jr. → investment-fund chain

Reported indirect connection to Kazakhstan mining transactions. Multiple corporate
layers separate Donald Jr. from the mineral assets; direct personal mine ownership is
not established.

Sources: FT investigation

26. Severniy Katpar tungsten projects; Akbulak; Kaz Critical Minerals
Connection: Kazakhstan corporate chain above

Assets/interests described in the proposed Skyline-Cove Kaz combination. Announced
interests include 70% of Severniy Katpar and 75% of Akbulak. Closing was projected for
late 2026/early 2027.

Sources: Merger announcement

27. Unusual Machines
Connection: Donald Trump Jr.

Advisory-board role and reported stock interest; drone components. The advisory board
is distinct from the corporate board of directors.

Sources: Company announcement, FT reporting

28. XTEND
Connection: Eric Trump

Reported investor in Israeli drone company’s proposed combination with JFB
Construction. Unusual Machines also invested.

Sources: Reuters, February 2026

29. Powerus
Connection: Donald Jr. and Eric → Aureus

Brothers-backed Aureus announced merger with drone company. Trace ownership
through the transaction; do not assume an unchanged direct stake.

Sources: Reuters, March 2026

https://www.ft.com/content/d99f6f75-931a-42e5-9111-0dc0acc4368c
https://www.nasdaq.com/press-release/skyline-builders-group-holding-ltd-and-cove-kaz-capital-group-llc-announce-merger
https://ebs.publicnow.com/view/76DC517562AE5962190B3BAA32AE9606C58CF33E
https://www.ft.com/content/4cedc140-4a02-4ab6-9f78-93dd8c51aeef
https://www.reuters.com/business/aerospace-defense/eric-trump-invests-israeli-drone-maker-xtends-merger-with-florida-construction-2026-02-17/
https://www.reuters.com/technology/trump-brothers-backed-aureus-merge-with-drone-maker-powerus-2026-03-09/
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30. Space Eyes
Connection: Eric Trump

Reported investor/adviser in defense technology business; proposed public-market
combination announced July 2026.

Sources: Reuters

31. Foundation Future Industries
Connection: Eric Trump

Reported investor/adviser in humanoid robotics venture. Claimed defense-contract links
require care; they are not all verified new awards to this company.

Sources: WIRED investigation

32. PublicSquare; GrabAGun; BlinkRx; Colombier Acquisition III
Connection: Donald Trump Jr.

Reported corporate board connections. PublicSquare’s Credova business is a subsidiary
connection. Equity percentages and dates differ.

Sources: CREW report and underlying records

33. Kalshi; Polymarket
Connection: Donald Trump Jr.

Reported advisory/commercial ties; Polymarket also appears through the fund network.
Avoid double counting.

Sources: Business investigation

https://www.reuters.com/world/eric-trump-backed-defense-technology-company-space-eyes-go-public-638-million-2026-07-31/
https://www.wired.com/story/humanoid-robot-soldier-eric-trump-foundation-future-industries/
https://www.citizensforethics.org/reports-investigations/crew-reports/companies-see-boost-from-trump-admin-after-adding-don-jr-to-their-board/
https://www.newyorker.com/news/a-reporter-at-large/trumps-profiteering-hits-four-billion-dollars
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3. Jared Kushner and related family interests
34. Affinity Partners
Connection: Jared Kushner

Founder of private investment firm backed by Gulf capital; management-company
economics differ from fund assets.

Sources: FT investigation

35. Phoenix insurance-related investment; Mosaic solar lending
Connection: Jared → Affinity

Reported fund investments. Historical investment does not establish unchanged
ownership or present value.

Sources: FT investigation

36. Shlomo Group vehicle/financing business, Israel
Connection: Jared → Affinity

Reported 15% investment; distinguish the relevant operating business from the entire
Shlomo conglomerate.

Sources: Transaction report

37. Albania / Sazan and other Balkan development proposals
Connection: Jared → Affinity

Reported real-estate projects. Proposal and approval status do not establish completed
ownership or profit.

Sources: FT investigation

38. Kushner real-estate entities and investment partnerships
Connection: Charles Kushner and family

Disclosed family property/investment network; holdings and any subsequent transfers
require entity-by-entity review.

Sources: Financial disclosure

https://www.ft.com/content/da95388e-324f-449f-9f1e-3fd6289ed649
https://www.ft.com/content/da95388e-324f-449f-9f1e-3fd6289ed649
https://en.globes.co.il/en/article-kushners-affinity-partners-buys-15-shlomo-group-stake-1001469198
https://www.ft.com/content/da95388e-324f-449f-9f1e-3fd6289ed649
https://projects.propublica.org/trump-team-financial-disclosures/appointees/kushner-charles/
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39. SCOA Nigeria
Connection: Massad Boulos, Tiffany Trump’s father-in-law and adviser

Reported executive/business connection. Do not conflate him with the unrelated owners
of Boulos Enterprises or automatically attribute his interests to Tiffany.

Sources: Business background investigation

Ivanka, Tiffany and Barron are not assigned other relatives’ investments merely because
of kinship. Barron’s publicly promoted connection to World Liberty Financial does not, by
itself, specify his individual equity percentage. A standalone census of Ivanka’s trusts
and investments remains outside this document’s verified coverage.

4. Cabinet members, senior officials and close
advisers
Titles below identify the administration connection, not a guarantee that the person still
occupies that office on the report date. Disclosure entries describe the reporting period
unless a later disposition is cited.

40. Narya Capital; Bitcoin; book royalties; rental property
Connection: JD Vance - vice president

Reported investment and income interests. Narya’s portfolio is an indirect connection,
not a list of companies he personally controls.

Sources: 2026 disclosure reporting

41. Rumble; Hallow; AmplifyBio; Kriya; AppHarvest
Connection: JD Vance - historical venture network

Reported investment/fund connections from earlier disclosures. AppHarvest is a
historical failed-business connection; current holdings are not established by the old
report.

Sources: 2024 disclosure review

https://www.businessinsider.com/trump-advisor-massad-boulos-not-billionaire-lawyer-2024-12
https://www.wsj.com/politics/vance-earned-up-to-7-4-million-last-year-mostly-from-book-royalties-83e7415f
https://www.theguardian.com/us-news/article/2024/aug/08/jd-vance-financial-investments
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42. Cantor Fitzgerald
Connection: Howard Lutnick - Commerce

Transferred interests to trusts for adult children in May 2025; distinguish personal
divestment from continuing family ownership.

Sources: Reuters

43. BGC Group; Newmark Group
Connection: Howard Lutnick - Commerce

Reported sales back to companies: approximately $151.5 million and $127 million,
respectively. Historical personal interests.

Sources: Reuters

44. Bitcoin-related ventures; Tether business relationship;
satellite/weather businesses
Connection: Lutnick family → Cantor network

Corporate/family connections require separate ownership tracing. Holding or managing
a client’s assets is not ownership of that client.

Sources: FT, AP

45. Key Square Group
Connection: Scott Bessent - Treasury

Hedge-fund founder; divestment obligations documented, with incomplete compliance
reported in August 2025. Do not infer all holdings remained or all were sold.

Sources: Reuters

46. North Dakota soybean farmland
Connection: Scott Bessent

Said in December 2025 that he had divested the farm. Historical interest.

Sources: Reuters

https://www.reuters.com/world/us/us-commerce-secretary-lutnick-transfers-cantor-fitzgerald-stakes-children-2025-05-19/
https://www.reuters.com/world/us/us-commerce-secretary-lutnick-transfers-cantor-fitzgerald-stakes-children-2025-05-19/
https://www.ft.com/content/19ab40f2-e6c8-4882-b909-d8a9b3139da5
https://apnews.com/article/10abd37de81fe72e0c67f5e396ea0282
https://www.reuters.com/world/us/us-treasurys-bessent-not-compliance-with-ethics-agreement-2025-08-13/
https://www.reuters.com/world/us/treasury-secretary-bessent-says-he-has-divested-his-soybean-farm-2025-12-07/
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47. Liberty Energy
Connection: Chris Wright - Energy

Founder/former chief executive and pre-government equity connection; nomination-era
ties should not be labeled current without disposition records.

Sources: AP confirmation background

48. Oklo
Connection: Chris Wright

Former director. Energy Department said he never personally owned Oklo stock.
Liberty’s investment is a separate corporate connection.

Sources: Reuters, Liberty-Oklo investment background

49. EMX Royalty
Connection: Chris Wright

Former board connection to mineral-royalty business; do not assume continuing stock
ownership from the role alone.

Sources: Biographical references

50. Oil/gas mineral leases; Continental Resources relationship; Hess
holdings
Connection: Doug Burgum - Interior

Disclosed/reported energy interests and divestment pledges. A lease generating
Continental royalties is not ownership of Continental.

Sources: AP investigation

51. Continental Resources
Connection: Harold Hamm - energy adviser / political ally

Founder/business connection; distinguish Hamm’s company ownership from Burgum’s
royalty relationship.

Sources: AP investigation

https://apnews.com/article/00e8e540be8b61498ca87740c327eb22
https://www.reuters.com/business/energy/us-senator-says-he-is-concerned-energy-secretary-acting-nuclear-firms-interest-2025-09-23/
https://www.barrons.com/articles/oklo-liberty-energy-stock-83446fa9
https://en.wikipedia.org/wiki/Chris_Wright
https://apnews.com/article/3ebe90d0207c99866365d72e74eda371
https://apnews.com/article/3ebe90d0207c99866365d72e74eda371
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52. TKO Group; Ares Management; Trump Media; WT1 LLC
Connection: Linda McMahon - Education

Nomination disclosure includes TKO above $50 million, Ares $5-25 million, Trump Media
stock awards and board role, and WT1 ownership. Trump Media divestment was
pledged.

Sources: Financial disclosure

53. Intercontinental Exchange / ICE
Connection: Kelly Loeffler - SBA; spouse Jeffrey Sprecher

Spousal executive compensation, equity/options and family economic connection
disclosed. Do not portray her spouse’s executive role as hers.

Sources: Financial disclosure

54. Ballard Partners; Renatus; DWAC / Trump Media shares
Connection: Pam Bondi - attorney-general connection

Historical consulting and stock compensation; subsequently reported sale of Trump
Media shares. Clients are not assumed portfolio holdings.

Sources: Disclosure, Sale report

55. Witkoff real-estate business; World Liberty Financial-related entities
Connection: Steve Witkoff - presidential envoy

Personal and family commercial interests; reported divestment plans and income need
to be distinguished from his sons’ continuing businesses.

Sources: 2026 disclosure reporting, Crypto business reporting

56. Craft Ventures
Connection: David Sacks - AI/crypto adviser

Retained fund interests under ethics waivers; some assets divested.

Sources: Reporting, March waiver

https://projects.propublica.org/trump-team-financial-disclosures/appointees/mcmahon-linda/
https://projects.propublica.org/trump-team-financial-disclosures/appointees/loeffler-kelly/
https://projects.propublica.org/trump-team-financial-disclosures/appointees/bondi-pam/
https://news.bloomberglaw.com/us-law-week/attorney-general-pam-bondi-discloses-sale-of-trump-media-shares
https://www.wsj.com/politics/policy/steve-witkoff-earned-more-than-100-million-from-entity-tied-to-trump-crypto-9798b03d
https://www.wsj.com/finance/currencies/trump-sons-crypto-billions-1e7f1414
https://techcrunch.com/2025/07/19/david-sacks-and-the-blurred-lines-of-government-service/
https://www.whitehouse.gov/wp-content/uploads/2025/03/Memo-David-Sacks-3.5.2025-1.pdf
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57. Cerberus Capital Management; former portfolio links including
Stratolaunch and M1 Support Services
Connection: Stephen Feinberg - deputy defense secretary

Reported divestment from Cerberus. Defense portfolio relationships remain historical
connections, not proof of his current personal ownership.

Sources: June 2026 investigation

58. xAI; Perplexity; Brex
Connection: Emil Michael - Pentagon technology leadership

Reported investment/advisory connections. Reported xAI and Perplexity sales in 2026
mean older holdings lists can mislead.

Sources: Investment investigation, Disposition update

59. iHerb; Inception Fertility; AbbVie; UnitedHealth; Nvidia
Connection: Mehmet Oz - CMS

Preconfirmation holdings; pledged divestment. Later reported selling healthcare
holdings.

Sources: AP disclosures, December 2025 update

60. ZorroRX
Connection: Mehmet and Oliver Oz

Family startup connection; reported transfer into a trust managed by his son.
Management of a trust does not alone establish its beneficiaries.

Sources: December 2025 report

61. Wisner Baum / Gardasil litigation referral-fee rights
Connection: Robert F. Kennedy Jr. - HHS

Fee arrangement, not Merck ownership. Reported transfer to son Conor; the law firm
denied that either received fees from the cited settlement.

Sources: Reuters, July 2026

https://www.theguardian.com/us-news/2026/jun/18/stephen-feinberg-trump-pentagon
https://www.levernews.com/the-pentagons-ai-gatekeeper-holds-stock-in-anthropics-rival/
https://www.theguardian.com/us-news/2026/sep/01/top-pentagon-official-ai-stock-holdings
https://apnews.com/article/68464b4021a8216436f0a4e98b6a2f88
https://www.washingtonpost.com/health/2025/12/13/mehmet-dr-oz-cms-leadership/
https://www.washingtonpost.com/health/2025/12/13/mehmet-dr-oz-cms-leadership/
https://www.reuters.com/legal/litigation/us-lawmakers-press-health-secretary-robert-f-kennedy-jr-vaccine-settlement-2026-07-29/
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62. Dragonfly Therapeutics; CRISPR Therapeutics; book royalties
Connection: Robert F. Kennedy Jr.

Disclosed investments and income; divestment pledges for relevant securities.

Sources: AP disclosure report

63. Shift4 through Rook Holdings; JDI Holdings; Bone Horse Hangars
Connection: Jared Isaacman - NASA appointee

Disclosed payments, aircraft-charter and hangar interests. Shift4 transactions and
voting arrangements require date-specific treatment.

Sources: Financial disclosures and transactions

64. Patomak Global Partners; TAMKO; Cliffwater funds; Cascade Private
Capital; property LLCs
Connection: Paul Atkins - SEC

Preappointment executive/board and investment connections. Disclosure also identifies
securities subsequently sold.

Sources: Financial disclosure

65. Securitize; Pontoro
Connection: Paul Atkins

Disclosed advisory roles ending February 2025; roles alone do not establish continuing
equity.

Sources: Financial disclosure

66. Apollo Global Management
Connection: Jay Clayton - senior administration / former SEC connection

Reported holdings and former leadership connection. Status must be checked against
subsequent ethics and transaction filings.

Sources: March 2026 investigation

https://apnews.com/article/cfd26a0d9e88e901b596f823a6f766f2
https://projects.propublica.org/trump-team-financial-disclosures/appointees/isaacman-jared-taylor/
https://projects.propublica.org/trump-team-financial-disclosures/appointees/atkins-paul/
https://projects.propublica.org/trump-team-financial-disclosures/appointees/atkins-paul/
https://www.levernews.com/the-wall-street-prosecutor-with-a-portfolio-problem/
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67. Tesla; SpaceX, including Starlink and Starshield; xAI / X; Neuralink; The
Boring Company
Connection: Elon Musk - former presidential adviser / DOGE connection

Ownership/executive network. SpaceX acquired xAI in February 2026, so these must not
be counted as wholly independent asset pools.

Sources: Reuters transaction and company background, Boring financing

68. Ballard Partners; Mercury
Connection: Susie Wiles - White House chief-of-staff connection

Former lobbying employment/business affiliations. The firms’ clients are not therefore
companies she owns.

Sources: Client and employment review

69. Ballard Partners; Miller Strategies; Continental Strategy
Connection: Brian Ballard; Jeff Miller; Carlos Trujillo - political/advisory network

Lobbying-business connections. Inclusion in this outer circle does not equate to cabinet
service or ownership of client companies.

Sources: Lobbying network report

5. Donald Trump’s disclosed passive oil, gas and
mining investments
The following names appear in a congressional compilation of Trump’s 2025 oil-and-gas
holdings. They are reported securities positions, not evidence of corporate
control, and subsequent sales and mergers may change the current list:

Exxon Mobil; Chevron; Occidental Petroleum; Kinder Morgan; ConocoPhillips; Valero;
Phillips 66; Marathon Petroleum; Williams; Baker Hughes; SLB; Diamondback Energy;
ONEOK; EOG Resources; EQT; Targa Resources; Devon Energy; Coterra Energy; Liberty
Energy; Oceaneering; HF Sinclair; Expand Energy; Tidewater; Cheniere Energy; Ovintiv;
Chord Energy; Helmerich & Payne; Archrock; DT Midstream; Magnolia Oil & Gas;
California Resources; Halliburton; TechnipFMC; APA; SM Energy; Range Resources;
Kinetik; Crescent Energy; Talos Energy; Civitas; Northern Oil and Gas; Comstock
Resources; Permian Resources; NOV; Weatherford; Antero Resources; Core
Laboratories; Patterson-UTI; Matador Resources; Murphy Oil; ChampionX; Nabors; Hess.

https://www.reuters.com/business/musks-spacex-merge-with-xai-combined-valuation-125-trillion-bloomberg-news-2026-02-02/
https://www.reuters.com/business/musks-tunnel-startup-boring-company-raises-3-billion-23-billion-valuation-2026-09-10/
https://www.citizen.org/article/meet-susie-wiles-controversial-corporate-lobbying-clients/
https://www.politico.com/news/2025/01/29/lobbying-trump-k-street-ballard-00201263
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Source: Joint Economic Committee Democratic staff report and holdings table. This is a
partisan congressional compilation; its underlying financial disclosures are the records
to use for transaction-level verification.

MP Materials is a separate reported mining-stock connection. Reporting also identifies
Apple, Microsoft, Nvidia, Alphabet, Amazon, Broadcom and Berkshire Hathaway in
Trump’s brokerage activity. These ordinary portfolio investments should be
distinguished from family-controlled ventures. Brokerage investigation.

6. What this inventory does not establish
1. It is not a complete cabinet securities census. Officials whose holdings have not
been individually catalogued here must not be treated as having no investments.
Ordinary funds, retirement accounts, mortgages, and thousands of underlying LLCs are
not fully enumerated.

2. It is not a current ownership certificate. Public records lag. An old board
biography or nomination disclosure cannot settle a September 2026 ownership
question.

3. It is not a profit total. Do not add company valuations, fund assets, project costs,
conditional credit commitments and personal receipts. Do not count the same company
through multiple people and funds without removing overlap.

4. It is not evidence that the president caused a contract or investment. That
requires a separate chronology of government decisions, contracts, payments and
ownership dates.

5. It does not attribute partners’ assets to the family. Dar Global, Hut 8, Omran,
Saudi PIF, Tether and other counterparties should only be counted to the extent a
specific ownership or payment relationship is established.

For a broader disclosure search, ProPublica’s Trump Team Financials indexes
approximately 1,600 appointees and links original documents. The database includes
more than 120,000 reported asset entries, illustrating why an article-length list cannot
honestly claim to contain every known interest. Repeated entries across filings must be
reconciled before counting unique assets.

The strongest next accounting unit for the original money question is one transaction at
a time: beneficiary → ownership share on that date → payer → payment or
contract → amount actually received → relevant presidential action → evidence
of causation or merely timing.

https://www.jec.senate.gov/public/_cache/files/78cf1827-c629-486e-a446-6913ebb0deed/jec-report-on-big-oil-profits-trump-stock-holdings.pdf
https://www.wsj.com/finance/stocks/trumps-brokerage-accounts-made-big-trades-around-liberation-day-tariffs-06e92290
https://projects.propublica.org/trump-team-financial-disclosures/
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